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Conspiracy

JUDGED by its effects upon the
industrial and social affairs of Great
Britain, the Cunliffe Currency Com-
mittee’s report, issued in the month of
August, 1918, is the most important
ocument of the late war and post-
War periods. This document advised
the adoption of certain monetary poli-
cles that were accepted by the coali-
fion government of My. J.
W 1920 under the chap
. _(now‘r Sir) Austen
;nolit lzjs&:lslgf)tiz responsible for the
oot « Period in the indys.
_ No t;;::lhrztof dtilus coun
= : 4 Sta 2
T de!;lagg the ruinous re.

last summer by one of
most 1nventors as the
recently republished pg
bears the same title

The Bankers’

By ArRTHUR KiTson 1

Iiom The Bankers' Conspiracy

tated the great strike of 192
another committee was "
composed of Sir Austen Ch
chairman, Mr. Gaspard Fai
Mr. A. C. Pigou, professor ol
ics at Cambridge, and th
ury officials, Sir John Bra
Sir Otto Ernst Niemeye ;
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handing over the col
rency note issues to
England as recomn
Cunliffe Committee.
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1926. In 1924
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r of Econom-
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radbury and
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it 10 embark on this reaction.
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Wit o are the members of these twg
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n every, branch of human study
perience is the only reliable test of
s The experience of this coun-
iy SInCE the adoption by the govern-
o the report has surely demon-
grated the_ ruinous effects of the
Fnancial policies recommended by the
Committee. Indeed, the results have
oved SO appa_lling, that even many
of those who originally advocated the
réstablishment of the gold standard

monetary system, like Sir Basil Black-
ett, and endorsed the mmittee’s
report, like Lord DA on, have
become critics of thi -em. The
pold §taqdﬂrd, reéstablished in 1926
after inflicting untold losses upon m?;
industrial classes and ta vers, had
! vers, hz
to be abandoned six ycars later to

save the country from ruin
Thﬁ same pOHCiCS as those recom-
]Z“Eﬂdec_l b){ the Committee have also
;;:1: frﬁd n Othe_r c'oumrrics since the
Su&s::hencwit}}: similarly ruinous re-
b uniSeE el lrﬁrcsenf wm_‘ld Crisis.
Sz, aﬂ:ersflt dd(?ptmn of the gold
the Canlifr. C105 recommendation by
016 of the i mxpytrce, which was
the T N[;(z.lcms :1d\-:0c:1tecl b.y
it pover nmns, an irresponsi-
Omposeq of & ent was created,
ankers, 1 group of international
1 proy required only a few years

¢ the utter incapaci )
Mentg 0 A ncapacity of these
ifgttzht e world’s ﬁnan?lz}l
Ountrie, arz people of all civi-
B terrible qn not yet cm‘wmced
Wiy of g ggrs attending the
€ Will be 5 e _alpkmg interests
Omic g; repetition of the eco-
Sasters of th

€ past few years—

THE BANKERS’ CONSPIRACY

but of a
much more in 3
tengg o 0
of En;g;‘asent GOVernO:“;? i]}\lal‘ﬁ
of this 'S one of the fey, me Sagyl

for some years past

Early in ’ :
with Mr. Witl}}fi d“IJJa'li’ in conjunct_ion
dent of the Bj U, the firse presi-
g]ub, and Mr Emngham Business
financial directc;r o}- r;gSt Paxmn’ the
Company, I formed ;Austml Motor
Carrency Reform Leage af B Sl
ham, under the auzg\il:e:, ; E;“m"'lg.
numerous meetings WtI:re helg bwlﬁl‘fh
London and in the provi e

! | nces for the
purpose of warning the public and the
government against the policy which
[ foresaw the London bankers would
endeavor to establish as soon as peace
was declared. Among our members
were Lord Desborough, the late More-
ton Frewen, M.P., and T. B. Johnston,
Esq., the well-known pottery manu-
facturer of Bristol, who organized
several meetings for us at Bristol and
elsewhere. This League entertained
the late Sir Edward Holden—the
founder of the Midland Bank—at the
last luncheon party he ever attended,
at the conclusion of which he gwe us
2 most interesting account of the way
the War had been financed.

He iwas a severe Critic of the Bank

of England and of the Bank C

Act. As our Leag?eE?ifv‘;?

repeal of the act, Sir
his support, althoug he

dorse our entire P
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at the Savoy Hotel in thLO'r:lc(lgo?én t}: S
Edward stated that “wi fmll i T
itson’s gospel I am 1n full ac 5
of Kitson’s g b articulars in order
I mention these p % the
to show how baseless have p
assertions of certain statesmen an
bankers that ‘the present crisis was
not and could not have been foreseen
b
one.
bYI\ZZZeover, it required no excep-
tional gift of foresight to foretell 'thc
inevitable consequences of the E-evn’a]
of the gold standard after the '\\ ar and
of the scarce-dear-money policy that
has been pursued by the Bank of
England with the approval of the
Treasury officials and chancellors dur
ing most of the post-war period. Any
B intelligent reader of the industrial and
financial history of this country for
x the last century could as readily have
predicted the present period as the
writer himself. Dozens of examples
of the ruinous results of money and
credit contraction could be mentioned
= from the experiences of the various
industrial nations within living mem-
ory. But the best llustration is the
Post-war period after the battle of
Waterlpo. As the direct result of
Lord Liverpool’s and Sir Robert Peel’s
gOld-s:tandard policy, this country
experienced thirty years of industrial
epression and unemployment culmi.
nating in the ‘hungry fortjes.’ And as
1sraeli stated on several occasions,
ngland was only saved from final

: the dlscovery

1849 and 1850, which b idi

1849 2 ), » by providin
“Argeincrease in the volumg of mongya
A—&J;i-;day it would be i

termed ‘infla-
i, —tev the policy of Pee and
rought about an er of prosper;

éemonetizatiqn of
nco-German war
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. case of Germany it

resulted in currency
the accompanying evils of
trade depression, unemplo
general social misery. Civili,
once more saved by the o
expansion brought “about
gold discoveries in South Af;

IT1 g

s
[t may be stated as a 9
truth that currency expansio
in the form of the Precious me;
gal lender paper money—has g
P d industrial prosperity. C
wand, ecery period of e
cspecially when enfe
on—has resulted in
nation and social mis
countr cver succeeded in r
prosperily without an inereasens
purct 7 power of the public
Orthodox writers are fond of
ing on the disasters accor
periods of monetary inflation,
occurred in Germany aftert
and in Russia after the Rew
These writers are careful
mentioning that in both th
the inflation was deliberate
part of the authorities. In th
it was adopted to get rid of Gt
internal war debts, and in t
to destroy the Russian prive
by making the ruble valu
increase of money supplies f
purpose of assisting trade
tion has always proved
mankind. i
Monetary inflation |
ficial as well as an e

]

to the rentier
rich. But it was ¢
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o-date machinery with
t to-day Germany is the
nation in the world for
1 of manufactured goods,
has never ruined any nation,
her hand, monetary deflation
. wealth-producing classes
m the very existence of a
pends and, if the policy is
is bound to bring that
destitution.
onetary system, as advocated
eport of the Cunliffe Commit-
as practised by the Bank of
d for the past ten years, be-
o the age of scarcity when trade
ere bagatelle to what it has
me. When Sir Robert Peel
ed the Bank Charter Act of
England was the only country
d'exclusively as the basis for
ency. Other nations employec
although paper money was ex-
used in America.
€ discoveries and inven-
ing the past halfcentury
lutionized the world’s eco-
tém; and the present crisis
eh the world is now afflicted
e attempt of governments
Mmational bankers to employ
juated currency system to
“”the present age of plenty.
gous to the [.ondon water
trying to use the same
- employed a century ago
ng water to London’s
ation.
Abernon—who was for-
hker—has described the
as a ‘money crisis.” He
' the stupidest and most
listory. All the essential
3, except financial wis-
ra of prosperity and
s are more abundant

than eyer 1,
efore; so
OPed production be;glnectllgell :

Inventiveness hag dis
€sses in ind 1
UStry, increag; "
et > INCreasing the
5 over Nature, enablg'm ks
Produce far mor, Nt

as devel.
pPrecedent,
Covered neyy P

that many are

plenty while all ar ;
same sense of depfezggfesseg 'Mtl}: the
-“Pression and inabilit
to meet the situation, The expla y
tion of this o Ckplads
e ar_lom‘a])r 1s that the
machinery for distributing the prod-

ucts of labor has proved quite
- proved quite inade-

quate.

Money is the life blood of trade
and commerce, and, unless there is an
ample supply to meet the growing
demands of trade, enterprise is checked,
trade is depressed, and the public are

P > the p
unable to secure and enjoy the abun-
dance of the necessaries and good
things of life, which inventors and
scientists have been able to'prowde.
The eminent Oxford scientist, Pro-
fessor Frederick Soddy, states that the
oold-standard monetary system has
wrecked a scientific age._Wh!}fll'CaS
modern science and inventions a‘t’;
harnessed the forces of nature

b hat an abundance of
man’s control so tha be readily
every form of wealth can e
i the world’s bankers
provided, d placed 2 barrier be-
in an .
stepped o consumption.
tween produc ¢ to take
been conten
They have not [th produc-

: { modern Wea P
their share © it has been,
tion, great as !

have refuse
mankind to rec
ate in the won

sequence, M
roducts have
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N :
= : he sea. Fruit has been don bankers. So much is tl
thrown into t eH nd reds of tons of that we have_recenltly seen
allowed to rot-th ‘;wn overboard. In them—:mcludmg Sir Jo.hn' .
A have bcel?‘.l’ rroductive capacity and Sir Otto Ernst Nleme"
fact, the g S gto a mere fraction also occupied a very im
has been §lack€l]1§ have been by the influential position in the Tr
of what 1t 601;) nke‘rs to furnish the both fiuring and after the )\
refusal of the ba h tickets (which we becoming directors of bankin
‘public W“lth) efooi%able the producing tutions. Not a singI; represent.
zl:lis:;o:;ydistributc the wealth pro- manufacturing, agriculture, or Jal

o

was invited to become a member |
CluSCEd.' ortant is money to our this currency com'mittee. o
eco:orr]);?])ife that Sir Archibald Alison In H‘,(' :1(']1‘.(,‘1' lms.mess or profession
: in his History of Europe ;1tvtr:butcs save that of lw:mku_}g.—.—w()u]d the
the ‘thousan&-year night oflfiumpc,’ ernment of any civilized country
commencing with the fall of ‘the Ro- ln—:u_. nlv offend the‘ public sen
man Empire, to the absence of money, Justice a5 to appoint a “commi

. which was destroyed or lost during the composed ¢

clusively, or even mg

S - barbaric invasions. During this long  of menbers engaged in that partict
dark period, civilization declined, and  business (o determine the legal pri
practically everything of a coopera- leges that such a business shou

tive character that required the use of
money, such as codperative manufac.

enjoy. What would people say if ¢t

government of this country were
9 tures, road construction, bridge build- appoint a committee drawn exc
5 ing, et cetera, almost entirely ceased. siv ely from the brewers or w
3 The same writer also attributes the distiilers to determine the chara

great awakening of the fifteenth and
sixteenth centuries known as the
Rena‘issance, during which trade, and
learning, and cjv;]

vived, to the discovery of silver in the
Peruvian Mmines,

L which gave to the
world a medium of exchange.

of our licensing laws, or a com
composed exclusively of crimin:
determine the criminal laws? Aﬂ
this sacrifice of the public interest
behalf of the money-lending prof
has been the policy of every I
government for the last centur
d We have seen but recen
Iv Prime Minister, Mr. Ra:i[s'
. x Donald, obeying the cal
b mﬁt 1;::":;:; while to notice the names Govcrnér of t)}:e gBank of
. : -SSlons  of the members of

gt obediently as an ordinary

g . ~OMmmittee, Te wi]] be sen b We have
Seen that with the excepti - ger boy. We have
; Ption of Sir g Stal
{Zsm [?l‘adbury, Professor Pigoy. o © ameful surrender of Bri
ected

: to the Uni at
p;ti)tt “’t‘]"ery member was cop_ qucstiim [lal;rtidfosri:e? im
ver, it iéew':ﬁnll::)g prolfession. Mr, Stan]cy Baldwin,
> wn : +
¥ officials o) alv:raats thi: % o e

: y vested interests—
the policy of the Lon- mfnc V!;: thaVG rec

1zation were re-
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mbursing the shareholders
ank at the expense of the
for losses incurred on the;,
1 loans to Austria.
is this humiliating spectacle
sed wholly to this country. Ty,
cago Sir Otto Ernst Niemeyer, 5
r of the Bank of England
ook a visit to Australia to in_,
the people of that self-govern.
colony as to the' financial policy
ey must carry out in order to meet
wishes of the London group of
money-lenders. And with the excep-
n of the former premier, William
’-i’u_'ghes, the Australian politicians
‘and government officials actually re-
ceived this impudent address with all
llity and a promise to obey the
tructions. §
. One wonders whether
lindependence and freedom, with which
Anglo-Saxon race was once pos-
ssed and for which it was famous,
‘been destroyed by this modern
it of commercialisin
iice commencing this foreword, I
€ read with great pleasure the
.ﬂatlon of the L.ondon Chamber of
mmerce and the Federation of
USl;l Industries protesting against
:" establishment of the gold stand-
rd. In spite of all the undeniable
8 and general social misery
'thfs' fraudulent system has cre-
€ international bankers, con-
what is known as the ‘money
are still plotting to restore
the god of all wealth. They
at only by means of a com-
tandard that they are able to
they dominate the world’s
nd’ trade. This is their
object.
dern Democracies the 1ate
said:—

the spirit of

‘Demogry

. - c

nsidioys ” f, i
Power tq whichoiet

iﬁld when he reached i
Frou_gh Hell the dw ll'".l

of Riches, “Here we o

Wi
1 C great eénem .,, (S fO

or

a danger to
ood
where, S
l’lﬂh
¢ truth seems to be that dehic
racy has on| . %
i : Y one marked advantage
; elrf other governments in defendin
lthse against the submarine warfare
that wealth can wage—publicity and
the force of public opinion. So long as
ministers can be interrogated in an
assembly, so long as the press is free to
call attention to alleged scandals and
require explanations from persons
suspected of an improper use of
money, or an improper submission to
its influences, so long will the people
be at least warned of the dangers that
threaten them. If they refuse to take
the warnings, they are already untrue
to the duties that freedom prescribes.
Unfortunately, the slafeguards }?
blic freedom—publicity and tne
ublic ITé =
: of public opinion—4re rapialy
torce P b the money powel'.
being controlled by s
e g . ountl’Y 15 a 0S
The press of this € :

: : f the
entirely 1 €

ns. in companY
rivate trading Mr.

PS been fi:;:_ absoiute
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ic’ system,
el Oft'tcl)lrf ng:rI:lleI:(c:l Sbl;ruztni{lm){)er of

orati I

:hzggll')lolders who are under no ol;ll:)gl(z;:
tion to publish their name:dgrt o
i e t]mtﬁci“fqr'thatiEundc:r
policyltsd'zrectors see ,h i
no obligation to meet the e
British trade and industry, that hls
| international in character, that has the
2 power to loan and dqes actually loan
Ec" British credit to fore1gn countries to
. build up rival industries to those of
k this country, that can raise or lower
the bank rate for its own interests and
so penalize the British public, that can
depress trade and increase unemploy-

: ment or revive trade and reduce un-
' employment without any interference
) from the government and without any

obligation to explain its conduct.

And this international corporation
rules the British nation, whose people
have proclaimed for the last two cen-
turies that they ‘never, never will be
slaves.’

The control of mohey means the
control of human life. Without money
a man loses his right to life and free-
dom. In the eyes of the law being
g without visible means of support is a
- crime. All debts—including rates and

taxes—are payable not in goods,

3 which the people are free to produce,
but in an instrument that no man 1s
permitted to create outside of the
gzgl;e:c.iAnd although the government
: S arevenue in currency of over
seven h}mdred million pounds per
~ Anhum, it makes no effort to provide
~ the public with the necessary volume
%@: _does it obligate the Bank of

T isgl;;lig;lto which it has handed over
i €8s monopoly, to do so,

. ii;kBasd Blackett, a director of

- Al

o "
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of England, and a former

advocate of the Cun
report, has recently w
book, Planned Money:—
‘When it is remembered
and governments have thy
ages insisted with jealous ¢
prerogative of issuin
controlling currency within ¢
diction, it is somewhat s
modern states accepting
a limitation of their sove
sphere of money so far-rea
effects on their own power
daily lives of their citizens, ag
volved in their agreeing to G
all circumstances to a st
value over which they ha
I‘'ortunately for civilization
world’'s economic disasters hay
elled thousands of mtelhgegpﬁi?
v this money problem,
has hitherto been purposelysl
in mystery by the leaders of
and their paid hirelings—
editors and the economists.
national bankers’ game is
posed to the public of all nat
‘We cannot allow our eco
to be controlled by thats
men whose chief outlook 1t
social welfare is tinctured
that they can make huge |
the lending of money an
ing of securities—an Ol
deserves the adjectives |
“opportunist.””’

O Stud

public and for
Will our politicia
gence and the wis
President’s lead?
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